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MONTHLY PERFORMANCE - JULY 2018

Volatility remains suppressed as we enter the heart of the summer doldrums. As liquidity is sapped from markets it
wouldn’t be surprising to see spats of volatility in the coming months as trade tensions continue to manifest.
Despite a firm showing by the equity markets, the gains were somewhat offset by the poor results in the materials
sectors and the bond markets as interest rates climbed higher. The Capital Preservation Portfolio marches along
and posted another positive month. Enjoy the summer and the wonderful weather while you can.

Return Jan. Feb.
2018 0.48% -0.34% 0.28% -045% 0.81% 0.58% 0.04% - - - - - 2.05%
2017 0.52% 1.93% 0.46% 2.01% 0.09% -1.86% -1.02% 1.47% -0.09% 2.17% 0.61% -0.28% 6.11%
2016 -0.77% -0.47% 096% 059% 1.51% 1.07% 3.15% 0.20% 0.65% -0.06% -1.57% 0.21% 5.54%
2015 3.63% 027% -0.25% -0.27% 1.22% -0.77% -0.68% -0.65% -1.14% 1.19% -0.39% 0.46% 2.62%
2014 1.43% 3.08% -091% 0.14% 0.15% 3.16% -1.38% 0.80% -297% -1.71% 1.16% 0.54% 3.49%
2013 - - - - - - 0.17% 2.15% -0.82% 1.48% -1.24% -0.54% 1.20%
Capital Preservation Portfolio
Performance since inception 20.21% (July 2013)
Capital Preservation Portfolio
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Regards,

Thomas Courteau, CIM®

Vice President, Investment Advisor, Portfolio Manager
Tel.: 416.572.5438
Thomas.Courteau@RichardsonGMP.com

Creating and Protecting Wealth Since 1987

Christine Chan, cFp, DMS

Associate

Tel.: 416.572.5422
Christine.Chan@RichardsonGMP.com

Visit our website at www.RichardsonGMP.com/Thomas.Courteau

The opinions expressed in this report are the opinions of the author and readers should not assume they reflect the opinions or recommendations of Richardson GMP Limited or its
affiliates. Assumptions, opinions and estimates constitute the author’s judgment as of the date of this material and are subject to change without notice. We do not warrant the
completeness or accuracy of this material, and it should not be relied upon as such. Before acting on any recommendation, you should consider whether it is suitable for your
particular circumstances and, if necessary, seek professional advice. Past performance is not indicative of future results. Performance returns are as of July 31, 2018 and are based
on an actual representative account. Please note that past performance is not necessarily an indicator of future performance. The indicated rates of return are gross of fees and/or
commissions. Individual results of client portfolios may differ from that of the representative portfolio as fees may differ, and performance of specific accounts is based on specific
account investiture. The noted representative portfolio may not be appropriate for all investors. Richardson GMP Limited, Member Canadian Investor Protection Fund. Richardson
is a trade-mark of James Richardson & Sons, Limited. GMP is a registered trade-mark of GMP Securities L.P. Both used under license by Richardson GMP Limited.
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